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The following pages are an extract

of the Cnova/Cdiscount figures
published on June 26t"

by the Casino Guichard Perrachon Group

Some figures are at Casino consolidation group level
and therefore might appear as different compared to
previous Cnhova publications at its standalone
consolidation level.

Cnova has added some comments where relevant,
hereafter “Cnova management comments”
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DISCLAIMER

B This presentation has been prepared by Casino, Guichard-Perrachon (“Casino” or the “Company”) in the context of the discussions and negotiations between it
and certain of its creditors and other stakeholders in respect of a potential restructuring of its financial indebtedness and related transactions. It is not
intended, and may not be used, for, any other purposes.

including the terms as “believe”, “expect”, “anticipate”, “may”, “assume”, “plan”, “intend”, “will”, “should”, “estimate”, “risk” and/or, in each case, their negative,
or other variations or comparable terminology. These forward-looking statements include all matters that are not historical facts and include statements
regarding the Company’s intentions, beliefs or current expectations concerning, among other things, Casino’s results of operations, financial condition,
liquidity, prospects, growth, strategies and the industries in which they operate, including business plans highlights presented herein. Although Casino
believes its business plan highlights presented herein are based on its reasonable assumptions at the time about future events, these statements are subject to

numerous risks and uncertainties.

B By their nature, forward-looking statements, including business plan highlights, involve risks and uncertainties because they relate to events and depend on
circumstances that may or may not occur in the future. These risks include those developed or identified in the public documents filed by Casino with the
French Financial Markets Authority (Autorité des marchés financiers, or “AMF”), including those listed in the “Risk Factors” section of the Universal Registration
Document filed with the AMF on April 4, 2023. Recipients are cautioned that forward-looking statements are not guarantees of future performance and that
Casino’s or any of its affiliates” actual results of operations, financial condition and liquidity, and the development of the industries in which they operate may
differ materially from those made in or suggested by the forward-looking statements contained in this presentation. In addition, even if Casino’s or any of its
affiliates’ results of operations, financial condition and liquidity, and the development of the industries in which they operate are consistent with the forward-
looking statements contained in this presentation, those results or developments may not be indicative of results or developments in subsequent periods.
Recipients are cautioned not to place undue reliance on such forward-looking statements. The Company assumes no obligation to update or revise any forward-
looking or other statements.

B Recipients should conduct and will be solely responsible for their own investigations and analysis of the Company. Nothing in this presentation constitutes or
contemplates an offer of, an offer to purchase or the solicitation of an offer to purchase or sell or invest in any security in any jurisdiction. None of the
Company nor its respective employees or officers, makes any representation or warranty, express or implied, as to the accuracy, relevance and/or
completeness of the document or any information, forward-looking statements contained herein and the Company shall not incur any liability for the
information contained in, or any omissions from, the document.
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A HIGHLY DIFFERENTIATED PLAYER TO CAPTURE PROFITABLE
GROWTH (2/2)

Non-food business

Cdiscount

12% of sales’

Cdiscount

B Breadth of assortment is key
B Technological differentiation of essence

B Critical size of essence (logistics, etc.)

B Largest independent French ecommerce
player

B First mover advantage on marketplace
B Differentiating logistics for bulky

B Marketplace as a service as a major upside
(Octopia)

I
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|
LEADERSHIP IN NON-FOOD ECOMMERCE WITH CDISCOUNT :
|
|
|
I~ i :
- GMV Active SKUs Merchants Requests 1
{ clients p.a. I
|
The #2 ecommerce player in France . . I
Established leader in e- |
Online retail market shares in France’ / commerce with a strong 1
21.8% French brand benefiting from l
a large audience I
|
|
5,8% At scale marketplace I

3,5% 2 4% / . . —
. A% 9% 16%  14%  13%  1.2% leveraging on differentiating I
assets (technology, logistics, I
amazon P zalando veepee!) zo@plus  Vinfed  showroom @ digital marketing) I
|
_— |
Marketplace contribution to total GMV (%) / Syne_rg_'St'c platform I

providing B2B marketplace
70% solutions to retailers and e- 1
C.60% commerce players through |
52% Octopia |
38% |
/ / Vi . . l
/ Growing EBITDA and positive |
free cash flow I
2019 2022 2023 2025 |
/’T’T.T».T" Note 1. Kantar division Worldpanel - Panel e-Kommerce “hors grandes surfaces alimentaires”, S1 2022 'l
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KEY FINANCIAL INDICATORS

equivalent to the "shipped" Cdiscount.com product GMV,
ie adding up Direct Sales GMV and Marketplace GMV
(excl. B2C services, Cdiscount Advertising, B2B

businesses and other revenues)

In €m - as contributed to Casino consolidated accounts // 2028P

- o e e e e e e e e e e e e mm e e - =
Cnova management’s comments CDISCOUNT Cdiscount
I

Full GMV published is €3,497m for 2022

GMV (Gross Merchandise Volume) 2,761 2,464 2,419 2,452 2,738
Share of marketplace 51.5% 60.8% 65.4% 68.6% 74.0%
Net sales 1,699 1,360 1,350 1,340 1,446
g Gross margin 394 392 415 450 592
Cnova management’'s comments EBITDA after lease payments 17 60 81 110 190
Margin (%) 1.0% 4.4% 6.0% 8.2% 13.1%
[} 20233 - EBITDA at €60m copsidering €14m .in non - Non-recurring and other items () 25) ®) 3) 3)
operating due to transformation and destocking Operating cash flow after lease payments 13 35 73 107 187
Change in WC (8) (104) 31 6 11
CVAE/CIT () (3) (4) (3) 3)
Net CAPEX (82) (56) (63) (64) (70)
o/w Octopia (23) (16) (20) (20) (23)
Chova mahagement’'s comments Free cash flow (80) (128) 36 47 126
vz P L eslifhe aneeiif stiizet el o hin CB4X costs not included in FCF 8) 26) 24) 24) 27)
2023 FCF has projected negative one-off effect of around
-~€70m related to suppliers and credit insurers B  Transformation plan launched in early 2022 with:
2024 FCF has projected positive one-off effect of around » Acceleration of marketplace and digital revenues growth
+€40m related to suppliers and credit insurers » Focus on Cdiscount's key growth drivers (i.e., digital marketing, B2B development, etc.)
2025 FCF has projected positive one-off effect of around B Savings and inventory reduction plan:
+€20m related to suppliers and credit insurers » Cost structure adjustment, enabling Cdiscount to focus on its transformation towards a profitable

model based on the development of marketplace, advertising services and B2B activities
» Inventory reduction in link with the shift to marketplace model
B Positive EBITDA and cash flow
» Growth of marketplace revenues

2022 -€150m /2023 -€60m / 2024 €0m / 2025 +€30m » Lower structure costs
» Inventory reduction

FCF is improving over the years since 22
without one-off effects, projected figures rounded :
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CDISCOUNT MARKETPLACE GMV (3P) ON A POSITIVE TREND

. 4 weeks
Q1 April May (W23) Week 23
Cnova management’s comments .
Cnova management's comments GMV (comparable) (15.0)% (18.9)% (16.9)% (12.4)% 0.2%

Ql, April and May are presented as

shipped GMV figures (as per o/w Direct GMV (1P) (32.5)% (32.3)% (26.7)% (26.7)% 7.7%
Cnova’s usual communication, i.e.

after order cancellations)

o/w GMV marketplace (3P) (3.7)% 1.1% (5.1)% (0.9)% 14.0%
4 weeks and week 23 figures are
presented as placed GMV figures 60.5% 58.5% 62.9% 64.1%
(i.e. before order cancellations) Marketplace share 56.7% (+9.9pts vs  (+6.4ptsvs (+7.3ptsvs (+7.8pts vs
2022) 2022) 2022) 2022)

B Cdiscount performing in line with its strategic plan, reducing 1P sales in favor of
increasing 3P GMV and the marketplace share

B 3P GMV continues to improve

B Share of marketplace now exceeding 60%
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